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Economic Action Plan

e Launched by Cabinet Secretary for Economy and Transport on 12
December 2017

e Builds on the blueprint set out in Prosperity for All, the national
strategy

e Signals Welsh Government’s response to the economic,
environmental, technological and demographic forces impacting
businesses, jobs and communities
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Plan contains a number of key policy changes, including:

e Economic Contract

e (Calls to Action

e Economy Futures Fund

e National Thematic Sectors

e Foundation Sectors

e Regional economic development & fair work

e Five year programme of capital transport funding

Alongside wider cross government actions to support business,
people and places.



Direct financial support flow chart — New focus of support aligned to

Economic Contract and Calls to Action

Step1
Pre-qualification
Stage

Buslnesses must
demonstrate
commitment to the
four requirements
of the Economic
Contract

Economic Contract

» Growth potential
» Fair work

% Promation of health
(including mental health)
skills and learning in the workplace

> Progressing in reducing carbon footprint

Step 2
Full Applicaton
Stage

Buslnesses must
demonstrate delivery
against one of the
Calls to Action

Yes, proceed to Step 2

Caolls to Action

» Decarbonisation

} Inniwation, entrepreneurship
and headquarters

» Exports and trade

» High quality employment,
skills development and fair work

2 R&D, automation, and digitalisation

Step 3
Project Appraisal

Application submitted
for consideration

Yes, proceed to Step 3
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Will you see a difference?
e Mutual benefit, not payment for jobs
e Support for companies to be future-resilient

e Greater focus on the economic outcomes that companies
can offer places
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What will stay the same?

e |mportance of key sectors

e Strategic intent to develop Wales’ potential for future markets

e Ambition to participate in key Welsh Government programmes

e Willingness to invest in enabling projects to support sectors



